ML ERENOEERESE

20264 F3 H6 H
IR AT TIEA  [E557 X [ A A
S tp BT B
FIREHE b SEEATEA
S
?ﬂ;%@fiﬁfg D

AR R

YEEATE NIT, FrEFEEfiEEnE AN EEE 2 X EME B ARD20254E1 H 1 H)x520254:12H 31 H
FCTO20255E OEME R IRFE, [ERRUPERE G A E M OB RE2 1Cxt 3 D iERElE NS PEE H &% (U
T, I OERORNGERE Y [MB#HRE] LV o,) ITOWTERELEIT-o T,

WEEAVE NIT, ERROMEE RGN, BOAEICBW T /RICAIERY L300 LD ARIENEG
DFEAEZHERL L T, HEMBRE R IR DM oM PE, B8 (ERMPERER) ORnE, £ TOHE
FRRIZBWTHEHIEIZERLTWHWD LD ERD D,

AT R OO AR AL

WEEAIENIT, A EICBW T RICAERY LD N D AR OFEEICHERL L CTEEE2IT- T,
A OIMEIZ BT H B EBRIENOELIX, MEHREDOERICB T IEENOEL] (ZiidIh
TW5, SR E AT, BOAENCB T 2REMBICBET 2 B> T, AL LTERY .,
Flo, BEANE L TOZOMOME EOFEE R L TWND, BEAENL, BEREHORMELE 72
B+ oY) e BE A AE LA AT L7 S HI L T B,

Z DO FLEHANE

Z DOMMOFLENA L, Moral ReportiFEE TH D, HEEHEOEMEIL., T OMOFLEHNE % 1ERK
LBARTHZLIZH D, o, BEFOEMEIL., ZTOMOEHEHNEDOHRE 7' 1 t& X DA K OSEH I
BT OHEOBEOIITEEMNT L LIH D,

YEEEIENOMBEHRE I T HOEAEBE ROMNRIIZTZOMOTEHNFIIE ENTE LT, Y
TENIZOMOFEHNEICH L TERERHATEHO TRV,

MBRERFEOBRAEICEIT 2 UEAEANOEMT, COMOFLEHAAEZEG L, BFOERIZIB
T, ZOMOFEHANE & MF5RERF TG B AE A A OMFE TRk & O I HE R AHEN
HOMEI DT DL, o, 2O XD REERMELUIMI L OMOFLHNEIZHERFY O
MENR DD E D MNEEZILD 2 EIZH D,

YEEAIENIT, FEhi L7o/ERICE D& . TOMORHANBICEELRZRY N5 &l LIZEEIC
I, TOFREEZRETDHILAROLNTND,

ZOMOFEHANFITE L T, YEEEANBRE TS HHTR,

WG RE KT A HER L OEFEOET

MR OBMT, WAENZB WO T—RIZAEZRY LB b D NIEENSFHO I L T
B REEERLBECERRTLZECHD, ZNICE, AEXTRBIC L 2 EEREBEROR
WIS RE R 2 AER L IEIC RN T 5 72 O I BRFE AS LB &I U 72 PR ) 2 i S OV
LI EDNTEND,

MBRERELENT D124 720 | BLEET, Mk ORTRICA S S MBRERF 2R T2 L



WY TH D E D Ea i L, FAEIZE W T RICAIEZRY L3880 b 5 BMIENEFTOIENE
(ZEADWTHEGGRR B3 2 FHEZ IR T D LER H LGOI LR FEHERT L2 B/ENH D,

EEOEET, BERE 7o 208 E L OEHICB T 2 HFEOBRE OPITEEMR TS Z 212
5,

M B HREDERICBIT AER AN DET

BEAS N DT, B ANENE L7-EEICESN T, 2K E L TOMBHEFREICRIE X IHEBIC
XD EBERBABERNILONE I DOV TEIA R EIEE ST, BEEREZIZB WO TN O
NOMBHERECHT I EREERTLZLICH D, BBERT, RAEIRERBICL Y BET DA
RN H O | BN XITEFH T2 &, MEBHEREOFHFEOERIEICEL 525 L AHEMICH
AENDGEIL, EEEND D EHMI I ND,

BN, BAEICEBW T RICAIERY LRBO LN DEREDOREENE > T, BEAOERZE T
T, BWEERIREMIZE L LTI &17V BEERREE L 2 ORFr L TR 2 324 2,

s RIEXFREBIC L2 EEREBFRRY A7 Z#BI L, 5HMtid 5, 7o, EEREHBIRRY X 7(C
Kthts LT-BEAR Fle a2 L, FZhid 5, B Tl O R K& O HIZEEAE ANOHIWHIZ L5, 512,
B RFHOREM &L 22 5 10 oulb) R ZHL A AT 5,

s MEHREOERO HEL, NEHHEI OAMEICOWTERAERHTATZODO L DTV, B
BANL, U RAZFHOEBICEE LT, WIS U@ R R TR A LR 57-010, BEAICE
5 NELHE R 2 M 5,

- HEEE DS Lo S5 RO omE A S EOBEEINE, I ONCHER I L o> TITh e a5 Lo
AR OGENE R OBES 2 ERL FHOZ UM 25 2

- BEFE PR A AT & U T EEREEZERT 5 2 ENEUTH LN E I 0, £/ AFL
TeBEAFEILC ES & | M ORTTRICEERER L EL S D L0 RFEL IR GUCE L TE
B ARMEFEMEDFRD BV DH D E D Dfbamlh T 2, fkeilfk ORI ICEE 9 2 HE R R HEFEMED GO
HNDGEIT, BEAREEICBWVW THEEESZOFTEFHEIIEFEREALMME T S 2 &, IEHERAR
WS B 3 2 MBS g R O R FE @ U TR WA T, MEERZE I L TR FHEMNER
ERYPITHZEDROLNTND, BEEANOR L, BEAREFEH E TICAF L EARRLIC K
DTS FEROFLROMRBUC LV IENTEER S L T TE R R D A[REMERH 5,

- MBHERFOFR R NELEED, HBEICB W T RICAERZY RO LN AWIEASHO
FEEIZHEIL L TV AN E b &b, BET AR EEHEZ SO M wEREOER R, ML
N, WA REDIEME L 2 2 BE I RRHFL LW EICR R L TND0E ) DEFHET 5,
e NIE, BEEFRCxr LT, Bl L7 BE A O#iPH & 2 O3 Re ], A o IS e CTHlpl L 72 NS

feil O \EE AL A FOBEERRERFH, KOEEDOIEAETRD L TNDZ DM OFHIE

WZOWTHEZIT I,

5 B fR
BN &SRR A IESPUTHR & ORICIE, ARSHEOHEIC LV s < R HE %
ECA4AN

DN



A
2026 43 A 6 H

FrE R ERTEENE AN [EETR & EATN A A
=R g BT B
B A1 Ot

R, B L LC, BFEREFIEEMEEILSE 18 ROMEIZE S &, FEIFEEFIEENEAN
EEE /e X ERIF B AD 2025 455 (202545 1 H 1 A6 202545 12 A 31 HE ) IR L ¢,
EZITWVE L, TOHEROFERIZOWTROE Y 5N LET,

1. BEEOFHERDTZEDONE

(1) SFHEA

L, BESZOMOBEBERSHRICHE L, [HELR DT 7 A T U ARBEENOMBOE
BRRPLUZ OV THREZ 2, MBS Ui 2R, i ER BB BN R STV D g
FAELE L, EBHIT, DEFEEADNIMNION SR 2L, HOMIEREEZFEML TW\W5
NEREAL - BEET 5 & T, 2 OB OPITRIUC OV THRE 25 1), LEICS U TR %
RKOFE LT,

U EDFECTESE UL, BEFEFREIBRLISFHEEADEENR E LTV DU EHE
REN DWW TR LE LT,

(2) EBEA

FE, HEOELPITICET HERIC OV TIX, 2025 FHEFOES L OMEZE L2
(CHE U BRSO A58 B OB O BUTIRIIC O W THE 23211 ), HEIDS T T
AR, EEAAREERELCAZME L, EEPITOEYSZREF L E L,

2. BEEOER

(1) EBEEADNEARSRE LTV D WEHERSEDOREHE R

AL, DEHEEANOERGIEROFERIZ, L TH D RO ET, 16V, Lito#mMicts
LHEMEERIT, FREFEEFNEENE NEE R S EMHE A ARD, 2025 412 A 31 HZH - TH
TT B EEFEEOEBHITORI, BE ORI K ONR B BAEO M BURk W 2 3 1EI2 2R L
TWBHHEDLEFROET,

(2) EBEA
I, HFEROHFSOMEETIIEY TH Y | REDITHEITESTS L UTERE D
M OVEFITEN T D HEKRRFRIRNERDET,

LUk



BEFEFESEA ERCEZEMEABEER

& & x

B %

20254 1278 31HIR#%E

(BAL: [)
# B HEE HIEE B OR &R
I BEDER
1LRENEE
REBLUES 5,496,339,517 4,353,461,416 1,142,878,101 26.3%
RINAE 232,487,876 213,949,302 18,538,574 8.7%
IE/N=4:2! 15,959,729 17,433,455 A 1,473,726 A\8.5%
RENEESE 5,744,787,122 4,584,844,173 1,159,942,949 25.3%
2EEEE
ZOMOEEEE (MB#HFRIL S5 SR)
BYMERE 630,575 1,135,035 A 504,460 N44.4%
EHAME-HR 29,256,291 37,374,854 A 8,118,563 A217%
YIbI17 58,146,229 59,747,319 A 1,601,090 A2.7%
REEARIIESE 39,380,940 39,220,940 160,000 0.4%
BEEEEAS 127,414,035 137,478,148 A 10,064,113 AN7.3%
BESE 5,872,201,157 4,722,322,321 1,149,878,836 24.3%
. &EOL
1REAE
ES/N 4,095,418,404 2,988,153,360 1,107,265,044 37.1%
FEYEE 13,264,214 12,549,484 714,730 5.7%
mENBEESE 4,108,682,618 3,000,702,844 1,107,979,774 36.9%
2EEEE
BERA5I 4% MMBHEREL 8 SR) 77,488,700 68,031,249 9,457,451 13.9%
EE&EEast 77,488,700 68,031,249 9,457,451 13.9%
aEast 4,186,171,318 3,068,734,093 1,117,437,225 36.4%
Ill. IERREAEEDER
IEEERREIE (MR ER 75R) - - -
—ARIERKREARE 1,686,029,839 1,653,588,228 32,441,611 2.0%
IERRBAEAET 1,686,029,839 1,653,588,228 32,441,611 2.0%
BESIVIEKRMESS 5,872,201,157 4,722,322,321 1,149,878,836 24.3%




BEFEFESEAN BRGESEMHEAR

IERMESRAES
B 202561818 E 202554128318
(B : [)
® B HERE AIEE B OB L
& ) Rk L & | (157324
|. — X IERRRAEE ISR DER

1. BEBROEB

(1) BEINE
OFHRA EHHERERZ103) 38 15,994,756,968  100.0% 14,065,173,585 100.0% 1,929,583,383 13.7%

— BB 14,819,081,908  92.6% 13,068,615452  92.9% 1,750,466,456 13.4%
— MR NEF AT 1,076,666,701 6.7% 903,238,783  6.4% 173,427,918 19.2%
ZOthFAZT AT 99,008,359  0.6% 93,319,350  0.7% 5,689,009 6.1%
QBBEEICLBIRA 17,070,849 3,963,602 13,107,247 330.7%
HOMSFHBDI5Y ~ 17,070,849 3,963,602 13,107,247 330.7%
R®ZDfDIXA 12,746,092 9,373,687 3,372,405 36.0%
TYVI-VIVRBIIRA 641,000 504,054 136,946 27.2%
A BIRAB LU HELRS 12,105,092 8,869,633 3,235,459 36.5%
BRI 16,024,573,909 14,078,510,874 1,946,063,035 13.8%

(2 BREER MBHKRIETL106) 3R

Y=-9%)-3yv3Y (O+Q+3+@®+®) 13,285,666,196  85.0% 11,205,892,045  82.8% 2,079,774,151 18.6%
DIBBNEENE 12,645,000,000  80.9% 10,581,300,000  78.2% 2,063,700,000 19.5%
NEEWTOIILXES MBEHERIDISR) 12,645,000,000 10,581,300,000 2,063,700,000 19.5%
@ARV-yay-#ik-k-FOYII+ 19,324,115 0.1% 65,698,724  0.5% A 46,374,609 A70.6%
NS 16,902,844 29,999,632 A 13,096,788 A43.7%
Zoft (RE. REXBE. AMENES) 2,421,271 35,699,092 A 33,277,821 A93.2%
QEBNERYYIEE - TEXET 195,353,266 12% 164,574,522 1.2% 30,778,744 18.7%
NS 128,740,732 108,489,980 20,250,752 18.7%
Zoft (RE. REXBE. AMENES) 66,612,534 56,084,542 10,527,992 18.8%
@7 FRhy-EEE 63,145,385 0.4% 43,782,415 0.3% 19,362,970 44.2%
ANBEE 63,145,385 43,782,415 19,362,970 44.2%
GLIRIEE 362,843,430 2.3% 350,536,384  2.6% 12,307,046 3.5%
NS 141,172,309 139,863,315 1,308,994 0.9%
Z1-ALI— ARV NE[LKB LB EBE 108,054,815 112,460,747 A 4,405,932 N3.9%
EBREAFHRE 61,945,160 49,680,642 12,264,518 24.7%
Zoft (RE. REXBE. AMENES) 51,671,146 48,531,680 3,139,466 6.5%

ERTEHE 2,072,201,230  13.3% 2,052,527,149  152% 19,674,081 1.0%
NS 275,774,052 267,152,900 8,621,152 3.2%
TPIRUAIVT FvIR-VE 1,389,226,917 1,408,724,733 A 19,497,816 A1.4%
EBZXFBRHSLVVATLEESE 148,625,103 143,698,756 4,926,347 3.4%
BESLUBRERRE 83,331,126 74,298,055 9,033,071 12.2%
ENRIZ 30,087,752 30,849,369 A 761,617 N2.5%
Zoft (RE. REXBE. AMENES) 145,156,280 127,803,336 17,352,944 13.6%

VRIS SU— R ERE 275,997,863 1.8% 271,334,346 2.0% 4,663,517 1.7%
NS 165,347,359 142,624,487 22,722,872 15.9%
7‘/91—93‘/E§L‘F<§ (AEFEZERO 15,131,576 13,499,089 1,632,487 12.1%
Zoft (RE. REXBE. AMENES) 95,518,928 115,210,770 A 19,691,842 A17.1%

zofiENAIXiEESE 358,267,009 - 330,366,222 - 27,900,787 8.4%
DNDINDXEH 11,940,609 12,238,081 A\ 297,472 N2.4%
DAEREZFrINR-VZIES 30,671,088 36,953,537 A 6,282,449 A17.0%
MSFIY5-+YarVEKRREE 315,655,312 281,174,604 34,480,708 12.3%

BREER 4% 15,992,132,298  100.0% 13,860,119,762  100.0% 2,132,012,536 15.4%

—fi% IERREAEE L HAIE AR 32,441,611 218,391,112 /\ 185,949,501 -

— AR IERREAE R E TR 1,653,588,228 1,435,197,116 218,391,112 -

— AR IERREAEEHA R TR 1,686,029,839 1,653,588,228 32,441,611 -

II. 18 E IERREAEEIE RO LR

1. EREERMEZIAE 1,214,255,000 1,043,500,000 170,755,000 -

2. —MRIEBRIA EEADIRERE 1,214,255,000 1,043,500,000 170,755,000 -
18 E IERREAEE LIS AR - - 0 -
EEEMMERERS - - 0 -
B EERIERES - - 0 -

1. REG B IE SR EEHA R 7%= 1,686,029,839 1,653,588,228 32,441,611 2.0%




BEFEFNFHEAN BERLIEMEAE
B EE B %
2025%F 12A31H RE

(Bfr: M)
& ] LEE HIEE ¥R
I. BEOI
1. REEE
RESLUVES 5,496,339,517 4,353,461,416 1,142,878,101
FHEE - - 0
L@EE:  (W=ZURRIT) 963,865,341 1,867,646,727 /\ 903,781,386
LTwfEe (W=HERPBIT) 3,727,500,461 1,861,584,675 1,865,915,786
LEEE  (WHIERIT) 166,091,048 110,106,053 55,984,995
REIFe  ((HOI5LRIT) 189,890,136 190,573,826 A\ 683,690
LErEe (BXRBITH) 187,434,863 81,477,495 105,957,368
L@EE  (EESBIRYMRITH) 71,517,607 60,785,904 10,731,703
L@EE:  (ERIEFERITH) 63,182,071 56,791,694 6,390,377
LEEE  (ZZEUFMEERITH) 16,105,572 14,890,208 1,215,364
EHEE  (BW=FHEKRRT) 100,000,000 100,000,000 -
PAYPAL 10,752,418 9,604,834 1,147,584
KRIRA £ 232,487,876 213,949,302 18,538,574
RN 136,984,355 132,309,688 4,674,667
MSF 752 33,967,098 12,735,259 21,231,839
MSF 1Y% =3 -AT12A 30,328,285 17,261,391 13,066,894
MSFARL-VavEHR (BAREERE) & 25,452,938 49,181,913 A 23,728,975
ZOMRINAE 5,755,200 2,461,051 3,294,149
BIthER 15,959,729 17,433,455 A 1,473,726
RENEESE 5,744,787,122 4,584,844,173 1,159,942,949
2. EIEEE
By R 630,575 1,135,035 A\ 504,460
ERMAETIE 630,575 1,135,035 A\ 504,460
EHAMSE- R 29,256,291 37,374,854 A 8,118,563
g 1,444,200 1,572,276 A 128,076
#EHSm 27,285,496 35,103,283 AN 7,817,787
ETAHESS 526,595 699,295 A 172,700
YIrI17 58,146,229 59,747,319 /1,601,090
REZEANRIISE 39,380,940 39,220,940 160,000
EEMEOHE 39,380,940 39,220,940 160,000
EE&ESE 127,414,035 137,478,148 /A 10,064,113
BEAG 5,872,201,157 4,722,322,321 1,149,878,836
I. &fEDIB
1. RE&aE
KILE(NEEBBTOIILKIES) 3,716,160,051 2,560,637,533 1,155,522,518
MSF I35V 2,349,160,051 1,507,862,170 841,297,881
MSF ARAY 782,000,000 502,260,000 279,740,000
MSF 21 A 195,000,000 170,399,000 24,601,000
MSF A54 195,000,000 128,702,675 66,297,325
MSF RJL%— 195,000,000 125,720,570 69,279,430
MSF WaCA - 125,693,118 /A 125,693,118
FihE (ENEERE-ZOM) 379,258,353 427,515,827 A\ 48,257,474
BEYEE 13,264,214 12,549,484 714,730
Z0fth 13,264,214 12,549,484 714,730
mENEESE 4,108,682,618 3,000,702,844 1,107,979,774
2EEEE
BEGAEINE (MBEERIEL SR 77,488,700 68,031,249 9,457,451
EE&EET 77,488,700 68,031,249 9,457,451
aEast 4,186,171,318 3,068,734,093 1,117,437,225
Ill. IERREAEEDER
R IERREAEE - - -
— AR IE Rk B4 BE 1,686,029,839 1,653,588,228 32,441,611
IERRBTE ST 1,686,029,839 1,653,588,228 32,441,611
BESLUERMESS 5,872,201,157 4,722,322,321 1,149,878,836




1.

2.

3.

4.

WsREZR I3 2 EE

HE eI

(1) WBRER DIERIEHE
[ANmiE N aatEEdE | CPR 20 424 H 11 H R ORPRL 21 42 10 H 16 HSGERFI 2 £ 5 H 15
H WENAREESFEEER) 2L TWw5

(2) [HEIEEFE D JRMGER D 7
O HEEEEE EFEEICL>Tw5,
it FH A4
DI IE 2l B & O 2% 5 4F
S L o X N e T e 3~20 4F
@ V7 vxT EHEECXoTWD,
i % 3~10 4F

(3) UEEDFR
wﬁﬂki\ﬁwatfﬁéi%m%d%mﬁbfm
BWFT ok Uy . BPIEAT & LT, Es‘%‘enn‘ V7MY 2T HEOLREZITT
Wéoung@E%TﬁimﬁM GHICiZE L BAED v, [FFFINA) & LCRlRkL., &
FEMARFICEH A EL TS

(4) 51 EoFt LEAE
IRIRAG 5124
TR B x5 2 B D SR I I 2 5 720 BB B HUE I B S PRI 25t E L T 3

(5) HWHBEORFHLH BLAKTHRICX>Tw3,

(6) FEEEHMICDOWT
BRICOW TR FEREHHNCX S L TERRL TS,
O vV—v¥rIviav
NERIPNEENE ., I8 D 720 DR &y 7HER EHRK UL - X, LR L T F
RAY—BRREESH Y R— 528
LR AT k=
EHE
Z Dt MSF b4 7 4 A B KR CBHAERE L F v v == - FEFHFEA =T T 4 7T~
DY F—+EH

CEONS)

HARWPE S X OREEEORRA Y FIHIT R,

HAMMES LR EEEOMEFOMNER Y HIHIT R,

HERICHE L T3 EE  FZUBHIT R,



5.

10. EERBIER

] B PE D Ul AE, Sl (A SRR B X MY R EER R

(B F)
FHH A Hiffi 48 AT (B 2R E WA R

TRV It B B 54,016,634 53,386,059 630,575
HHHMT R - fidoh 126,352,448 97,096,157 29,256,291
- 19,484,465 18,040,265 1,444,200
R - fif b 103,747,823 76,462,327 27,285,496

v 7 AR 3,120,160 2,593,565 526,595

V7 vy T 159,261,852 101,115,623 58,146,229
ot 339,630,934 251,597,839 88,033,095

PRAEAE 5 DB FE R

U HIE T R,

RAE IEDRI 2E 2> & — R IERR IV 2E ~ D R HH D PR

(HAZ: 1)

FHH

x|

T A~ D IR

HERERIC X 2 f5 € R pREE

1,214,255,000

e
/ey 1

1,214,255,000

RIRAG AT 512

(1) AL T3ROS WEBEICHE S & IBB—ReHEZR T T2,

(2) B HES B X V0% DR

1]

BIRAGAHERS 77,488,700 ., BERAGF544 77,488,700 [
(3) BRI EA 17,052,551 M

MR O NERY 7' 0 7 F L EE Ol R

(HAA7: )
EN R 2> & OFF T 7a 77 LES AT

MSF 77 v & 7,988,000,000 7,988,000,000
MSF x~= 4 v 2,662,000,000 2,662,000,000
MSF x4 & 665,000,000 665,000,000
MSF #* 7 v & 665,000,000 665,000,000
MSF ~LF— 665,000,000 665,000,000
e 12,645,000,000 12,645,000,000

FZMEIHIT R,




	【MSF2025】別紙1_監査報告書（草案）.pdf
	監事監査報告書_2025_JP.pdf
	2025_貸借対照表_JP.pdf
	2025_正味財産増減計算書_JP.pdf
	2025_財産目録および内訳書_JP.pdf
	2025_財務諸表に対する注記_JP.pdf

